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EDISTO CHAMBER OF COMMERCE

ANNUAL BUDGET 2016/2017 - FINAL

FINAL
PRIOR YEAR 2016/2017 2016/2017
2015/2016 2016/2017 MEMBERSHIP TOURISM
TOTAL BUDGET TOTAL BUDGET BUDGET BUDGET
|[REVENUE
A-Tax Funds (30% Fund ) $100,200 $135,750 $0 $135,750
[ Add'l A-Tax (Mkt, Ad, Events) (65%) | 47,000] | | 30,000]4 | 0] | 30,000]
Membership Dues 24,000 24,000 24,000 0
Special Event Revenue 9,300 11,000 0 11,000
Donations, Sponsorships 3,000 1,000 1,000 0
Banquet Revenue 3,500 3,500 3,500 0
Interest Income 125 125 125 0
[ REVENUE TOTAL] $187,125 $205,375 $28,625 $176,750
[EXPENSES | ]
Marketing/Advertising Expenses
A-Tax Application Related:
Off Season Marketing & Advertising 12,000 15,000 15,000
Off Season Marketing & Advertising
(Expanded) 35,000 15,000 15,000
) A-Tax Application Related Total $47,000 $30,000( ¥ $0 $30,000
Grant Match-Advertising Reserve $10,000 $10,000 $10,000
Non A-Tax Application Expenses
(from Chamber Budget) :
Advertising 10,000 30,000 0 30,000
Kiosk, Ad Racks & Sign 10,000 15,000 0 15,000
Total Mkt/Advertising Expense $20,000 $45,000 $0 $45,000
Operating Expenses
Office Supplies $4,500 $5,000 $1,625 $3,375
Dues and Subscriptions 550 590 590 0
Insurance 6,500 6,500 3,250 3,250
Payroll Tax Expense 3,225 4,500 1,125 3,375
Payroll Processing Fee 125 165 40 125
Retirement Plan 1,600 1,500 1,500 0
Professional Development 0 1,500 1,500 0
Website/Member Database 605 4,500 0 4,500
Sign Repairs - Bridge & Office 300 1,300 0 1,300
Rent 9,000 9,000 4,500 4,500
Telephone/internet 6,600 5,500 1,375 4125
Garbage Collection 420 500 500 0
Inquiry, Postage & Delivery 2,200 3,100 775 2,325
Accounting Service 3,520 3,520 3,520 0
Director's Salary 52,740 43,000 10,750 32,250
Staff Salary 4,700 5,200 1,300 3,900
Special Events Expense 6,400 15,600 0 15,600
SC Chamber Dues 500 0 0 0
Banquet Expense 6,740 9,400 9,400 0
Total Operating Expenses $110,125 $120,375 $41,750 $78,625
[ ) EXPENSE TOTAL]| $187,125 $205,375 $41,750 $163,625
Fund Balance Reserve $0 $0 -$13,125 $13,125

Budget is developed considering the past fiscal year's trend on town dispersing A-Tax funds. Budget also considers town plans plans to allocate A
Tax funds to beach renourishment, and not fund events from this source. Other advertising funding could also be affected, based upon council
decisions.




